


BANKING

amie Dimon warns, ‘When you see
one cockroach, there are probably
more,’ after Tricolor loan loss

JPMorgan CEO steps up internal efforts to spot bad loans, at the same time he
calls for government deregulation to move faster

By Steve Gelsi (Follow) and Philip van Doorn (Follow

~  Gift unlocked article ﬂ Listen (5 min)




Investors warn on leveraged loan
risks after First Brands collapse

Rapid growth of $2tn market has led o hastily done deals and
hurried due diligence, say fund managers
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Understanding Private
Credit's Rapid Growth
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A. Lending has grown rapidly in many jurisdictions...’
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The Global
Financial

Crisis of
2007-2008
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hat is private credit, and should we be
orried by the collapse of US firms?

First Brands and Tricolor failures raise concerns for wider
financial sector, including traditional banks
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UBS examines hit to funds from $500
million First Brands exposure

By Reuters

October 8, 2025 2




Jetferies discloses $715M exposure to
First Brands

A subsidiary of the investment bank carried out invoice “factoring” between the

bankrupt auto parts supplier and retailers like Walmart that bought First Brands’

materials.
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JPMorgan discloses a $170 million loss partly
for Tricolor bankruptcy and it continues to

study it
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WSJ OPINION

BRI commentary
A Private-Credit Winter Is Coming

Lenders quietly rewrite their collateral rules, which suggests a crisis
waiting to happen.






Understanding Business
Development Companies
(BDCs) and Investment Tips

Business
Development
Company (BDC)

[ biz-nas di-'ve-lep-ment
kemp-né]

A closed-end fund

that makes investments
in developing and
financially distressed
companies.

2 Investopedia
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