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What is the national debt?

The national debt ($37.86 T) is the total amount of outstanding borrowing
by the U.S. Federal Government accumulated over the nation’s history.
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Roosevelt's Gold Program

1933

he Roosevelt administration's policies in 1933-34 regarding gold and

dollars were both controversial and consequential.




Nixon Ends Convertibility of U.S. Dollars
to Gold and Announces Wage/Price
Controls

August 1971
With inflation on the rise and a gold run looming, President Richard Nixon's

eam enacted a plan that ended dollar convertibility to gold and

implemented wage and price controls, which soon brought an end to the

Bretton Woods System.
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STRENGTHENING AMERICAN LEADERSHIP
[N DIGITAL FINANCIAL TECHNOLOGY

The White House January 23, 2025
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Fact Sheet: President Donald |.
Trump Signs GENIUS Act into Law

The White House July 18, 2025
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The GENIUS Act will generate increased demand for U.S. debt and cement the dollar’s status

as the global reserve currency by requiring stablecoin issuers to back their assets with

Treasuries and U.S. dollars.
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Reserves Breakdown as of the last
Reserves Report

1 1 |
W 79.94% B 0.01% M 5.37% B 5.49% MW 2.96% M 6.24%
Cash & Cash Equivalents & Other Corporate Precious Bitcoins Other Secured Loans
Short-Term Deposits Bonds Metals Investments (None To
Affiliated
Entities)

Cash & Cash
Equivalents & Other
Short-Term Deposits

H 81.2% 12.58%
U.S. Overnight
Treasury Reverse
Bills Repurchase
Agreements

1.28% 4.88% 0.02% 0.04%
Term Money Cash & Non-U.S.
Reverse Market Bank Treasury
Repurchase Funds Deposits Bills
Agreements



SEC. 4. REQUIREMENTS FOR ISSUING PAYMENT STABLECOINS.
(a) STANDARDS FOR THE ISSUANCE OF PAYMENT STABLECOINS.—
(1) IN GENERAL.—A permitted payment stablecoin issuer shall—
(A) maintain identifiable reserves backing the outstanding payment stablecoins
w1t]1 reserves comprising—
ilUnited States coins and curren
) funds held as demand deposits (or other deposits that may be withdrawn upon request at any time) or insured shares at an insured depository
institution (including any foreign branches or agents, including correspondent banks, of an insured depository institution), subject to limitations
established by the meoratmn and the National Credit Union Administration, as applicable, to address safety and soundness risks of such insured
depository institution;
(iii) Treasury bills, notes, or bonds— Time period.
(I) with a remaining maturity of 93 days or less; or
1IIJ issued with a maturity of 93 days or less;
) money received under repurchase agreements, with the permitted payment stablecoin issuer acting as a seller of securities and with an overnight Time period
ity, that are backed by Treasury bills with a maturity of 93 days or less;

( se repurchase agreements, with the permitted payment stablecoin issuer acting as a purchaser of securities and with an overnight maturity,
that are collateralized by TI‘E'I‘-U.IT notes, bills, or bonds on an overnight basis, subject to overcollateralization in line with standard market terms, that

are—
(I) tri-party;
(II) centrally cleared through a clearing agency registered with the Securities and Exchange Commission; or
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