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Source:LSEG Datastream and © Yardeni Research and Standard & Poor's.
* Price divided by 52-week forward consensus expected operating earnings per share.
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From Wikipedia, the free encyclopedia

The Panic of 1847 was a major British commercial and banking crisis, possibly triggered by the announcement in
early March 1847 of government borrowing to pay for relief to combat the Great Famine in Ireland.['l2] |t is also
associated with the end of the 1840s railway industry boom and the failure of many non-bank lenders.l3ll4l The
crisis was composed of two phases, one in April 1847 and one in October 1847, which was more serious and
known as 'The Week of Terror'.[21(6]
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Volume 2, Chapter 7

A New Era, 1920-1929

On January 1, 1929, the editors
of the Washington Post
prepared a special business
supplement to welcome the
New Year. “Good Times Are
Predicted for 1929,” read the
banner headline. The Post
hardly seemed to be going out
on a limb with this forecast.
After all, two other headlines
trumpeted “Record Year Just
Ended” and “Gains in Stock
Exchange.” Further fueling the
business community’s

optimism was the feeling that
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