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FEDERAL RESERVE Published June 19, 2025 12:54pm EDT

Nearly one-third of $36T national debt needs

refinancing as Trump demands rate cuts

National debt interest payments have surged 34% to nearly S1T, exceeding defense and Medicare budgets




Fact Sheet: President Donald |.
Trump digns GENIUS Act into Law

The White House July 18, 2025



The GENIUS Act requires 100% reserve backing with liguid assets

like U.S. dollars or short-term Treasuries and requires issuers to

make monthly, public disclosures of the composition of reserves.




Reserves Breakdown as of the last Reserves Report
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STABLECOINS AS A NEW SOURCE OF DEMAND FOR TREASURIES

Staplecoins as a New
Source of Demand for
reasuries




CRYPTOCURRENCIES | BARRON'S TAKE

Stablecoins Are on the Rise. Bond
Investors Should Pay Attention.




Investing.com

Yardeni warns of market risks

from Trump’s potential yield curve
strategy



Trump’s Gold-Backed Treasury Plan: Economic
Revolution or Fantasy?

BY JOHN ZADEH ON AUGUST 15, 2025
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HOW MUCH GOLD DOES THE U.S.

GOVERNMENT HOLD?

Share: = @ Ff X &

One of the great testimonials to gold’s enduring value is the fact that the United States government continues to hold the world’s largest

gold reserves, even though the U.5. has been off the gold standard since 1971 when President Richard Nixon determined the Dollar

would no longer be directly convertible into gold.

The U.S. Treasury holds nearly 261.5 million troy ounces of gold, the vast majonty of which is in bullion, with the remainder primarily in
gold coins and blanks. The U.S. Mint, a bureau of the Department of Treasury, holds most of the gold in deep storage sealed vaults at
three of its locations: Fort Knox, Kentucky; West Point, New York; and Denver, Colorado. Each vault is examined annually by the
Treasury Department’s Office of the Inspector General. Fort Knox holds 56 percent of the nation’s gold; about 21 percent is held at West
Point; and almost 17 percent is in the vaults of the Denver mint. Most of the remainder is stored just a few blocks from Wall Street in the

secure underground vaults of the New York Federal Reserve Bank. The Federal Reserve, however, does not own any gold.



ELON MUSK Published April 2, 2025 6:00am EDT

Elon Musk says Fort Knox gold reserves

should be livestreamed

DOGE leader says American people ‘have a right to see their gold’
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What is the national debt?

The national debt ($37.47 T) is the total amount of outstanding borrowing
by the U.S. Federal Government accumulated over the nation’s history.
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Updated daily from the Debt to the Penny dataset.
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U.S. Treasury Monthly Statement of the Public Debt (MSPD)

Introduction  Reports and Files = Data Preview Dataset Properties APl Quick Guide

8/31/2025 Marketable Bills $6,368,505

8/31/2025 Marketable Notes $15,206,686

8/31/2025 Marketable Bonds $5,085,903

8/31/2025 Marketable Treasury Inflation-Protected $2,064,364

Securities
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GINGRICH: Trump

challenges Congress
to balance the budget
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