b7 AKMMADE R
AF=77 a4 &d-IV R



HR
BT R 5 Rl



Bloomberg ~UAE. kE/EBBEICES [OMFE] (CREONS - f ¥ Q #x%

JUAR. RED BB
&3 NUESEE] ([CREDN
BURJELE



What is the national debt?

The national debt ($37.44 T) is the total amount of outstanding borrowing
by the U.S. Federal Government accumulated over the nation’s history.
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Updated daily from the Debt to the Penny dataset.




v¢ Federal Debt: Total Public Debt (GroesTn)

Observations “ Units: Frequency: 1Y ‘ 5Y ‘ 10Y ‘ Max Edit Graph &
Q2 2025: 36,211,469 Millions of Dollars, Quarterly,
Updated: Sep 2, 2025 1:03 PM CDT Not Seasonally Adjusted End of Period 1966-01-01 |to| 2025-04-01 | Download & |

Mext Release Date: Not Available
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¢ Federal Surplus or Deficit [ (mTsps133rms)

Observations v Units: Frequency: Ty ‘ 5y ‘ 10Y ‘ Max Edit Graph &
2024:-169,061.01820 Millions of Dollars, Annual,
Updated: Aug 12, 2025 2:03 PM CDT Not Seasonally Adjusted Average ‘ 1981-01-01 ‘to‘ 2024-01-01 ‘ | Download & |

Next Release Date: Sep 11, 2025
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FEDERAL RESERVE Published June 19,2025 12:54pm EDT

Nearly one-third of $36T national debt needs

refinancing as Trump demands rate cuts

National debt interest payments have surged 34% to nearly S1T, exceeding defense and Medicare budgets
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Market

U.S. 10 Year Treasury Note

4.048-

a 0.005

Last Updated: Sep 8, 2025 8:04 p.m. EDT



vr Federal government current expenditures: Interest payments (a091Rc1Q027SBEA)

Observations v Units: Frequency: ] .
i quency 1v | s | 10y | Max Edit Graph &

Q2 2025:1,131.778 Billions of Dollars, Quarterly

Updated: Aug 28, 2025 7:55 AM CDT Seasonally Adjusted Annual Rate 1947-01-01 |to| 2025.0401 "" Download & "'|

Next Release Date: Sep 25, 2025
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GINGRICH: Trump
challenges Congress
to balance the budget




vahoo/news

Elon Musk and DOGE promised up to $2
trillion in government savings. How
much have they actually saved so far?

DOGE is claiming $115 billion in savings — but its own "wall of
receipts” shows just $35 billion.



Explainer: How "One Big Beautiful
Bill Act" deepens U.S. debt

problem
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Whattoknow  How tariffs affectyou  Wall Street impact

POLITICS

US July budget deficit up 20% year-over-
year despite record Trump tariff income



Deficit Tracker
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Fact Sheet: President Donald ].
Trump Signs GENIUS Act into Law

The White House July 18, 2025



e WHITE HOUSE Q

The GENIUS Act requires 100% reserve backing with liquid

assets like U.S. dollars or short-term Treasuries and requires

Issuers to make monthly, public disclosures of the

composition of reserves.




Reserves Breakdown as of the last
Reserves Report

D N
79.94% B 0.01% M 537% W 549% W 2.96% 6.24%

Cash & Cash Equivalents & Corporate Precious Bitcoins Other Secured

Other Short-Term Deposits Bonds Metals Investments Loans
(None To
Affiliated
Entities)



Cash & Cash
Equivalents &
Other Short-

Term
Deposits

-]
B 81.2% 12.58% 1.28% 4.88% 0.02%

U.S. Overnight Term Money Cash &

Treasury Reverse Reverse Market Bank

Bills Repurchase Repurchase Funds Deposits
Agreements  Agreements

0.04%

Non-U.S.
Treasury
Bills




US Treasury to sell more short-term
debt in continuation of Biden-era
policy

Treasury secretary Scott Bessent previously criticised
iIssuance of short-term bills as means of keeping long-
term interest rates stable



RESEARCH

Stablecoins Offer Another Way to

Move Money
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g BNP Paribas
United States: Will the Genius Act

have the desired effect on demand
for T-bills?
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